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How is the market trending?

Frances Donald, Chief Economist and Head of
Macroeconomic Strategy, Manulife
Investment Management

We are in extraordinary times. We are dealing with
an economic and market shock the size and scope
of which we don’t have a lot of historical
comparisons to. Because COVID-19 is limiting our
ability to look into the future, we have significantly
reduced visibility into what the global economy will
look like next. Investors are struggling with that
opacity and making it a lot more difficult to make
high-risk investments. This is in part leading to the
decline that we're seeing in global markets.

But just because we haven't seen COVID-19 before
doesn’t mean we haven’t seen market corrections.
We've seen three 20% pullbacks in the last 11 years.
Not the first correction we've seen and certainly not
the last. We're long-term investors, we aren’t
focused on the next three months, we're focused on
at least the next 12 months, the next five years, the
next 10 years. And when we do that, we know this is
likely going to be a short-term blip that ends up in
the rear-view mirror pretty soon. Twelve months
from now, we still expect equity markets to end the
year higher than where they started. Focusing on
that long-term goal amidst all this uncertainty is
key, and we will continue to do that.

Discover the resource and expertise you need for
2020.

To learn more, visit:
www.manulifeprivatewealth.com or contact us via
manulifeprivatwealth@manulife.com for more
information.

Intended for a Canadian audience. This video was
prepared solely for general information purposes
only and should not be relied on for specific
financial, legal or other advice and is not intended
as an offer, or a solicitation of an offer, by Manulife
Private Wealth to any person to buy or sell any
investment or other specific product and is no
indication of trading intent. Investing involves risks,
including the potential loss of principal. Financial
markets are volatile and can fluctuate significantly
in response to company, industry, political,
regulatory, market, or economic developments.
Neither Manulife Private Wealth nor any other

companies in the Manulife Financial Corporation
(“MFC") group are acting as an adviser or fiduciary
to or for any recipient of this report unless otherwise
agreed in writing. Neither Manulife Private Wealth or
its affiliates, nor any of their directors, officers or
employees shall assume any liability or
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responsibility for any direct or indirect loss or
damage or any other consequence of any person
acting or not acting in reliance on the information
contained herein. Nothing in this material
constitutes investment, legal, accounting, tax or
other advice, or a representation that any
investment or strategy is suitable or appropriate to
your individual circumstances, or otherwise
constitutes a personal recommendation to you.
Manulife Private Wealth does not provide legal or
tax advice, and you are encouraged to consult your
own lawyer, accountant, or other advisors before
making any financial decision. Prospective investors
should take appropriate professional advice before
making any investment decisions. All opinions
expressed were obtained from sources believed to
be reliable and in good faith, no representation or
warranty, expressed or implied, is made as to its
accuracy or completeness. Should you have any
questions, please contact or ask to speak to a
member of Manulife Private Wealth. Manulife Private
Wealth is a division of Manulife Investment
Management Limited and Manulife Investment
Management Distributors Inc. Investment services
are offered by Manulife Investment Management
Limited and/or Manulife Investment Management
Distributors Inc. Banking services and products are
offered by Manulife Bank of Canada. Wealth &
Estate Services are offered by The Manufacturers
Life Insurance Company. Manulife, Manulife &
Stylized M Design, Stylized M Design, and Manulife
Private Wealth are trademarks of The Manufacturers
Life Insurance Company and are used by it, and by
its affiliates under license. This information does not
replace or supersede KYC (know your client)

suitability, needs analysis or any other regulatory
requirements.
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